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1. Executive Summary

g9 Sfengdc #, Ultima & = 2022 &t fie<) affimgl - 2023 et ugedt afATgl & exfueiant
AReRIe ot Tt o1 afeivor R ik AT # Ultima et sfAfchT & IR # a1d &t
SlengHe | 3Mueht AR, RS, U dehiieht 3R TRISiche e URIShC oh IR | ST-ehTR]
Hfeft1 3T Ultima @l Fe1d Rar@1d Ul e aR # S, S & Gen a1t & srafs
A § heldTuXach o] o 6! &, 3R Afche Haftg & @Y qRisiche aht sG]

2. HIehe ol afeyor
2.1. ARehe i aRaHT= qAfaf

&9 39 AT o I & ohi didcid SToTRI & Tehzl sl TRIARIA BIdT &: gl SR chl S1IE oid &,
gIelichl, 3R URUR(h STSTRT & Al # AT T 3R IISTHT ST ST 8idT 8| hxfueiehed!
HRehfe o 1Y, GRATIHI TR Uah gid &, RIS g ot Afmafa adier oik uas e st avg vl

SHa<t 2023 #, T WRRIUIART Sidd: Yeh HenRuT Jod AT T FTR it 3R Afchedt | Bitcoin

! htHd 20,000 STelR e AgAaUUT i1 Sl UR & It 8, Tg Teh HelH # 30% Il 81
Ethereum @t hi\d ® ¥A gauf gs, STt $1,500 hl UR e TS| U bl g, &l "&RTsT" drent
HRehTe I AJdd P 36 & — e 3T RIRFuaardt «ft 2023 & Isit T afcers & a9 R gS |

i URPR & thehe? 39 g ohl ShRUT B ehd &, TSI ST eh HTUeRY Hdlemgeiad 3R
FTX & Ud+ & d1& AR # T3 Aiefd @ert ot srquafaf, e & day # theet ARa @t dieft Aaf™
! 3TehNT | Ifhrd ht AT et o RUT +ft 3T# 2mAfer 8: AR siawmea ara § ek agfuet
HUARIT ehl A8 ST 3R HRUCTRIET eh AT AT Al 7 AT ST eh Wit HehaHT TIel=T|

ETCTIchf, T8 AT I@TT HEddUUT 8ITTT hi STa! cht R3ATA Yehdell € §¢ IA™ IR BTC
h I3l o ATV g3, I Ydlerdich T & 7R hiAal # gauf T gRarHd 3T gl
SN, Ig TN & hf "dgel” — i h JoIY 8 gleie A A8 TaiRfierdr [RaH ol

afrwsTst ag o gaE ad & o exfUcieRdEt ol dhiFat 3R Sehrfchel U o QAT bt
HIAA! Tl TRYWR ARMRAT 7 Shadl hHASIR gidl 8, Telehf diazdT i gidl 81 3y, sefUe!
ITSTR oht gauf ot T8t St Shu-Rdit ont gufaf e quRicaor @ «ff Siter S dhdr 81

ARehfe & R it ot Tgar & gUR geaf™ ™ axe snamarg & «fY smuR dar
Xl g | Af=reh! T HURE U YIRESNY ehl F chael U URISehel i dfchafd
X H AGE hdT &, Teehl FUdd! oh afchld ohT HI THRY il 8l

gfehTe & HROT & dTasIE, Bitcoin 3R Ethereum Uah IR %R gRard & &f Wegarefit &
3¢ Igd SIele "SUhA" e &RIT UT| AREAIC et aRaHH qUfdf Srefuenterieh 3R dRuchrerfer
Af3=r gt &b AT TR @ieldt &1 gTetich, Tg YT H @1 ST =g ohf SIHt aht
gedf e @fY, "ISI" FuqaRit ol Gop & Srerfch qRaRiY HHT ol UR AT gR|
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https://www.outlookindia.com/business/why-is-bitcoin-rising-despite-negative-market-sentiments--news-254235
https://www.reuters.com/technology/us-agency-investigating-crypto-firms-misconduct-2022-12-05/
https://www.reuters.com/technology/crypto-firms-off-rocky-start-2023-with-outflows-layoffs-lawsuit-2023-01-05/
https://www.bloomberg.com/news/articles/2023-01-12/bitcoin-rally-shows-where-tech-stocks-go-cryptocurrency-follows

Altcoins iRt +ft IRehIIRit 1 Ton T §RET 8t Tehd g, atehi- R T smgept 34
HIGYT 3§ ehl ST Bl 8, W STd Uehgelcld TRRMAURIT & aTd 3Tt 81 BONK
chig ST Yeh BT IG1ER0T 8, STRIchT HeTd 811 81 # Ueh & & 100% deh TR 7|

2.2. YA < 9Te @ 3 | aRfueiendl & wrae

gfoifea Gudaf dsit @ 9 shaet Yeh SRS AT & @1 8, Sl M1 T Yeh afdrsi-ier dre-
I ! g1 TfUgine ol af e Tt iR huARIT GaRT YdihR AT STAT 81 Toh RISAC TehWURe
Rl g&T 3R +ft T glaT 8, S ehxfUgienelt bl 37U+ TRART & A YT o T F YAlhR T g

gqh IATET, 9T 2021 #, Ffeehiz hl Ugell aR AT R UR A Afafar
o T | ATl & 718 oft| I8 319 37T AT(arSk & Teh hedl oh T4 H GRANT
RIAT STTAT &1 31 320 & +ft 3¢t g & FURT IR AT 81 W@l 8l

USRI & T A & TG WISt & Al &:

. ST,

* Thg IR TREIGd AR,

o Rt oY SR AR &l ot YA HA Y HIHAT,
o THATH,

® <hH INId |

RS VA o B T B & Yeh T A= o Whems T 81
A[c1eH HeRER 39 1 W SR &d & ohf agd AT & 91, it
STORTYRIT 3R AR o AT Toh IUTNIT IUHRRUT & <

A & @ iRt 3 Ifdr qaerd it ¢ i ug o-e- et GaddzdT el Hafd
R Gehdl 8, STt i chfUCIched! s URHE el # ¥ Ueh &1 URehe &1 T UdT deidl
g i ¥ S ARIYR €1 ek 3a1e0ul Tornado Cash AfehER nt elienlil d ST 8 —
SERfent GaRT &Y 1Y TRAfYT & STeS]G, TelcthIRA hiH ehHT ST dT 6|

e Y I & o & Hiar off, FRfgR de 7T 1 @ gord 3R afchedied &
&1 AMRIREAR, HRUSIRHT & dehritent SMYRT & ¥ Yeh chl T&AHT a1 AT ol aidl 8

sfifee Tuddf & Arfeh sreft oft I8 afar SRf rafdy & gl & sgh off AR of
dfele ® CXAH o Tohd &1 Ig HY -2 ol Ak TT thilST el e Gehdl &, I I
STYR! AT h IGAMT hl TARGAT S & AT TR Aol he FohdT g AT U
AR & «fY hrTslt FRRaTS G el & «f AsTeR 8T & HehdT 8|

R-YehgSt dlete, afiy T & qUTeRAfd "aieg" dicie sl delich Tl hidl
ST GehdT, dicic A STHT The chdd dieic o HIeTfch <hl gidT gl
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https://www.coindesk.com/layer2/2022/08/16/the-downside-of-sanctioning-tornado-cash/

3MY St ot 3R AR At ot FRfUSIRT I Fehd g1 Ffeehiza 7 ST et o AT Uh! St
T VA b ITTAAT hl ST -Ta! Bl & | STk hdel YRTIIRAT oh diciec TS hl SIgRd giil|

afchatenuT GoIRA ohl H hael THATHI chl HETH 3T 8, Felchl WIS hl JUTNT hA
3R R e o Heifch ST+t qRa™ ohdl 81 IR0 o Y, Yoh URURfh afdia
TRUTTeH! #, Jaf hiRfl YERE-31U URULTIR i Teh FaATATST-eh AT TISHHT b T A
I SIRA gl 8, dt I sfeh ST g1 3R MM AT ghft ohf 3Gent A Uty g1 SITg|

AR TR oA ohl 918 TISHT ! TR el 8 F e e R I
SYR & & A add 8Id g, ST i d B 3Ed &1 d 58 e FHRE PIeLehe i
Hec 9, a1 AT YAChRAT i 75 I — nﬂtﬁ%aﬁwm%wmcﬁ
aﬁlﬁaﬁ?maﬁagﬁm%@aaﬁmmagawﬁaﬁél

FRIUCIRIH eRARY 3R YRGS TS & ATY-HTY I RV H FIT9 cht URE AT ST
mﬁ%maﬁ?ﬁammﬂaﬁaﬁmaqﬁﬁeﬁ?ﬁ%lméaﬁ smﬁ'cmﬁ STgf Senfil Gard
3ot oft TS el g, mﬁﬁaﬁﬁm@zwﬁaﬁmmmél a1y g, sfoifea
HUAdf A die GHY 8 HGET eh IfT=9 hl 3 3T b 1Y YT GRS i & STgi chufeet thell WA g1

ST ST AT & A1 S T | h(UCThIT ohT ITTNT AT S R 33 &, S-Ig YT & a1giy ohf,
ARIRRY 4T & aftkid, i udaf e ei=e= a1 sraft off uar v ST Sehar 81 THT AT ST
el 8, AR T8 TG § — -3 B IR H G SIHhRY &1 3 il & 3R Tsetfeh S # gt g,
BB AR o dgd A 3R Ieh glersk R Ueh IfRIMNE Id o offw deier Gmufd seAm @9a gidm g1

gTclichf, Taf ehxfUgiened! o Sru-t Sftfee Huaaf st gRuRfR afddia uRumelt @ &t Sttedr
§ — TR0 & Y, TehTaol TR STRISE ah ST 370 i o Y 370 deh 3TehTSe ahl IUTNT gt
T & T YehTdSl § hiRS H The -Ta! IR hdl g, dl JHhT ATH §HT THIT SHHT gidT g

3id |, USRIt OHeE SrchdR URURIh AN ehl Jor=1T H AT 8idl 8| 39 UR ehd gl ST ST
& 3R YT WUt et Qaratt & AfY 9Tl SIZd gl 8l 81 EAfhT hl Tl &l ARt
SThTR AYTfh I hl ARTd & Fgd A i 8, 1A T T A IFHR & ATHA ||

2 g4l wrIel & STasE, axfuciendt 34t deh AT Sl UR0T HIEH gl o UTS 8| /e hu-rl A gl
& i a 37U THA 3R Tarsit & Faet 7 FfehigT AR ad g, i+ qUagR # & &1d S gl et
IS oISt ¥ R SIId g1 "URUH afUeienedt" & A1 90% T 37eIfch S-e SToTR i 31echel gid & |

SN, FRUCTRT hl ST R T dTdalch Sgar 3+t off srafy
7 gIdT &1 Ug his ST hiH 8! &, TAchi~ T T ST ehdT gl

gYh 1T, 3Heh AfY YATART dgR 81 W6t &1 3refch § srafch i exfUciendelt & T1Y 2 &t
38 g 3R 3TehT JUTNT AT R R T8 &, T 3R Y YIRS g Hefch oo ok quR
T €1 3R srerfer & srufeh gor uRWRfS fTa wRumafdit # AR g1 agi deh f Afdzren

ot 379 Faf @t 3¢ & — 2022 & irar dareit # Afar ht Ay | dsit @ 7Rrae o1s g
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2022 # Xsfaqe dde afdew & @ft afege
(https://ftpartners.docsend.com/view/yw9ece46c54ks6zp, U<t 103)

QehHURE <1 ST & hf B2B U | YR THEAY &1 I8 Hche? TR RIAH 3R dehAtelist!
Y TRYd & 3R TR SMYAfehlehRur i WY Y 81 FT Partners 3l Teh IURE & Jdmafas,
31oft oft &g s Agerelt A Usd §, SR S 7 daoig 3 gt & ofiR werafdit @
GART ¢ ST 81 USA #, T 3med B2B tde 37eft oft 9ah o SRV 8 &1

gYch STCATAT, 3chet STERfeh! TR UHe ARGRIE T I $29 RfeilF dh ugd
ohT &1 3T, ST his T THTTTST o1 I 3R afAET1T TATY U HR FehdT
€, I8 TSI Siid grfel e GahdT g1 3R T8 hdl Hhile 811 chl UG 6! 8l

fR-efR, afddiia IToTR # Ge 1 e 8 @1 8, S8 Shaet Sfiifee Juddf g g1 =1 571 deha 81

glelichl, ehXfUCTehd! Uget I B B CI¥ch h HTY Jgd DT hIH e @l | TARfehl TR 3R
BitMEX Qehgdst & Ug-HHYTUh ohl-ThISEXd SRR 84 I A1 & ohl diaR STHARCT bl sraef o
aﬁwﬁaﬁwwm|wwmﬁﬁqﬁmw@ﬂaﬁn$qﬁmﬁ SR TRAR
GGl & Herd SN cht TR 10 & qRafdufa ol 8, aRfUeierdd Wid ol Ueh Hadaz e 3R
Held T WER a1t g3 81 I "Hhite" 8 &l avg difq, S ok ARiaRfa 78t R S depar 21

3MYeht SfTfee Tuddf et +ft smuent w8t gt

2.3. TSR & afhr ¥ & &

g Hd el hi Ug hs hRehI GART Ufel "Sh(USISTSH" T 37T 81 3740 & Fad
HEAAURUT HHUTTT AfALreht ot dsit & St g3 AR 81 Sk Tep TTel Uget, GHATT
& gy 70 dferfie SieR A1 afehia 2Tl SHRMUCIRIHT bl 92 STaYcHT % 3R
Tesla 3R MicroStrategy S ARt @y srafiRgfa siAT mar g1
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https://ftpartners.docsend.com/view/yw9ece46c54ks6zp
https://cryptohayes.medium.com/for-the-war-fd5509d525d

s TQANTA Afareh 3ra t s duqal | af vad 1 e agss A afw @ &
YUY hiAT i T = SREld afdenis et gt s 3R 37u-T AUddf ehl sReR
QT | GHATTT AAfARMehT e UTH Y el I 1 FHRY e & Q) fefeh dE1e- gid &
STe Ig QBT &1 3R IhT SreIfchR e @iemrefAt et agfteten<l # Taf et awra=
AT 81 39 IR, T chael ATt GITURY HUddf ol Tafgrefeh ars IR aAterdd|

TR st AT afaror +ff Ter Agdayzor yAfhT AfNTdT 81 ufedset e arelt
7, sioifea duqal srufds dtermR ofiR srafs v & @Y oo &t gent 81 91t 2022
hl ST dch, 106 Al ST o U 3Mchet dfdehisH ohl JaTATI AT

Wﬁaﬁmwaﬁaﬂw@%aﬁiwmaﬁmquﬁmﬁaﬁmﬁw
&8l %Waﬁ?rﬂaﬁﬂamél AR #, AgqaYRUT Sehrfehet 3Tuse i Teh gt sfAfhT
AT g1 FfehigH Aeazeh Y Y USTd i SHHIG e T & — Y higH o YRISh <
qﬁnﬁﬁaﬁvﬂmﬁﬁﬁsaﬁwlﬁwmémﬁéﬁﬁaﬁwm
BU, Ugel! ehfUgienidl Shl shAd TR USTd T HehRIqH URHTI USdl g | @R} ugra A8 2020
GO T 37R $9eh i 91& ARGhIC il § I&T X G2 | SITel USTd 2024 & AfQ ARYR 81

&l 91d I8 & af 2022 t Tt SrqRaansifd gHarit & sracg, sfifee duaar
3R Geafd U=t 7 Afdsrent ot gferaedt SRiehcte g1 FT Partners @t Geh
AURE & IR, xfUet 3R FeAlcha YCREMYH = Tl & &R A & $17.5
It S[eTy, 3R 2021 &l g1 | @-1e el T&an # 45% hl geuf g3l

-3 o1 fRATUT efUctendelt ARER(C & drafch 9AT oht Y GRRMTdT 81 USA ot shu=fit
= Afderept @ e srufes Taf oft, Aol IRTGR, $:feA, WRA, SATe], Hafdsrds, Wiy,
ST 3R <9 @ Here- maﬁ%ﬂmmmmgﬁmm@m

2022 # aRfeienest iR Felehd- ARehe 7 eXiotehe=
(https://ftpartners.docsend.com/view/yw9ece46c54ks6zp, 4T 83)
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https://ftpartners.docsend.com/view/yw9ece46c54ks6zp

TIY Uget, Al I RIRATSHIST T SRy gid & STt sfifee duddf e
SN A cht GHTAATSM ohl GRIIR hd &, Feilcha R Web3 JelchIRH ol
YIRYT H GUR hd & | QT 7 Gehdl g ohf Ug 09T H1e) ehefUeichedt ARG # =gt
STTdT g 3R Huadf o Geid ol qRATafd 6t hedl gl aichi~ OHT T8l 8l

ARG # Afchafsfet et ATaxr st uRaTud 8, 3fid goR 3R qaendiia iR dqUmTd
Afarent T & @Y SfUeirddt iR Seilcha aht srefes orefia, afE@a-a sk 3Ly
AT 31eIfch AEAAYRUT 81T &1 §HER YRioieh c«EﬁFfRfHCﬁ??:QHTWW&FIT%I

IfEIRgRR SR qeiichae ARhe | T h TSR &l SATHH
(https://ftpartners.docsend.com/view/46rtk3hyghm3jcpa, 9T 38)

fRRRIT IR 7Y ARATE TehdiST & SFAT Igd STelT-31elT gid &1 U3 avg ¥ Head
ISR e UURER I H HEJUE & R FaddRdl S-1¢ I&1 dT8d ¢ | glelichl, g
Afarent 3R afreiyent <1 AT 8 ol afRm= & exfictendd aht o g1 SRaReR,
TQ I hl AT hdl ATALMehT R hURIT & A Al 3R T &l ol &

Wl o Y AR TeIR ol Srerfeh TR 3R UR G| I8 1wy & a1y
FRUCRE o QR S[eTa ¥ ekl Ui | ot #ag o, STt aradt off &g Aeted
3R Afarent t afafd Far g1 & Gt GhRIqHS TeTHH & STt AT | 18 shufde
aﬁmﬁmuﬁ%sﬂiaﬂﬁaﬁaﬁo‘miﬁaﬁéﬂ? UG & Tohd &l
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https://ftpartners.docsend.com/view/46rtk3hyghm3jcpa

2.4. 3T 5 HIAT & 7Y BIRBIHL

5 9Tt & huTAfST IR afUcterddl AR & s ot Tdter wafgarft
AT 3Ea g1 SRifee dudal s aTed heredt & WRwmEd gidt 8, A @
s AT Ht T F& Tehd g1 gTalichl, 3T +ft SMITaTg o hRT 81

Tagard! HISET ARhTC i qufaf el afUctendd ot HAsR) & THend & W H 3@ & 3R
AT & o 31dl SfSTieeT U & sl ST ATgQ | ofehf-T 37F Yehduxe Sg -1 "aid”
Uc ! @i 3R HISGT T el ASTEd e o IAhYE IR & W H 3&d gl

&1 ARE T0 T g Tohd & i Sa-1 hH HIAd! IR FRUSihd! Tde
o1 HiehT Afche w7afS # aRard 3 @t e ¢t )

3k TS, Tthel afdcdta shu-t Edelman Financial Services & TISeR, SrfUeiched! sl "Yeh
Ty M Hich & W A 3@d g, S g9 35 ATell | 161 &1 81" I8 39 Jeqdich i aef
afehre o A afRITeT EHdT & THEA & i ST YUl SRR Wl 8, T8 o i 8|

Ig 7 hddl STgt Bhehe<d H, Felchl HREhIC # "Il & ATY" FRTH o ofQ &I aht
JrefehdT # Al YR AT YT hRUT @1 &1 Al | doit § TR 3 1 TR ohl
DA TR AREAIC Sl "Ah" AT TN T RITI Tearh= axad = gufdf et gerr 2008 &
Tohe T hYd g1 STRIch TG ARGIC o Ud- o d1G o1 Gt duqardit et geuf g3l

3Tkl I H, RAA iUt afx s 3R AgHHT deh @ Hehdl! &, Tichi- 34h
1 it O Ahaxt 3R 8 T8 vl ATYAT gifT | ITehT AT § o Hiche
wafty # Ffeerig et entdd 100,000 SfeR deh Ugd ehd! 81

QScTHH eh af(ETH & hi STTel Ui HTedt H, hRfugiendt At ok IqamTd Afderent &
TR & Yok Agqayuyul 3R qaTueh gR& o {0 H Yeh HehH grdfel el

3T afeiveh — @I T & URURfoh afddia Yol & qRaFAaf— ARl ot srafds ggfardt
AT &d g1 Ien! 7T |, 2023 #, i uddf ufsel Ioa IRk W uga Sgeft| afeeis
oY S, ST 3T A, I GG T $50,000 & daet 0 @1 SR 2025 deh, SRAR

Ul Geh 1Y olarel WR Ugd ST dfdehig i ehiAd $100,000 ek Uge S|

QehHURE 39 dTd TR SR 3d € i ehXfUeiched! ent TAfRITTdT eht SR IehgiadT
g1 39 gy 7, sioifed mR¥Iuqdl sToR SR AReTE & SRR gidT 8, T8
g duit & d1E TTRIGE 37t & 3R g TRIae & a1 dsit St 81

afUctenddt Tep O afh ahimal # TRIge & 9 & 3R gL ufdell JaTs IR «le 314 & 3R %R Ag ¥
Hd g1 3qary, Sfifee Fuddf afarent & @Y sireryes I+t g2 8, @rHe dslt srguf & Afdsr & afu|
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3. Smart Blockchain 1 #f3F

BRI ARM — R & Fad srafes IuNT t S arelt efUciendedt ok Tt & @ft geh gaav
SRIREH ST 81 Ultima — Teh BISURESIthel IRt Thend ¢ STt SUdTTeRzaradt el SPLIT Sleh 3@
% WM qREM HiAT ST & (Ultima TRTYd aheat ht TReRziAT & IR & Srerfeh et i &Y 7 @)

SUINTRIAT U ekl T YehHTR HTATeh BId &1 I8 31U ekl URTUd e, W
Y, GUMIARTT P, YER P, 30 T ol IR HiRAT 3R Pl 37 3R
3T ISIen A |, STefd] 3R YRepufd W & e & AfY adaz 8l

Ultima exfietafyien |, A48 dehriten! e afche 3R hRATET ol Heg &, dfdepisd
3R 3T higTH hl ATYRUMS & Hislg T 3R HARI ! G # @7 71 387 8 3R
3¢ Slch AT STTIET 8| T &1, §H HISIGT HRehe H 31T hIsTH oh AT YRARIURET
81 Rd &, ScTehl SUHT g T HRehe ITd g 3R 3714l gH ofte o 33 81

Ultima ohT STenNd arqdd J iUt ehidR # g1 ahl Tard 3rerfch SHAHTS ohl ST aTedt sforfee
hET R SRIRIEH & 1 81 Ultima Tien ehl e[ ol IU ° 59 dig ° ol 718 off orf ag
ASTHAR & THE o 1Y e U | IUANT & A G STATT IuGehd 81| Teilehl e AIRehe TgHT,
JHSHT 3R Tarait o1 UHE Ffehis & e el HTIHT YRET hd g, UR 3 hed! ohl IUAT
TEU 0 ¥ Toh ARG e o 0 | AT 1T 8, 7 hf UHc i arqddich afdf e g &1 afdeisa

& SRIQ g aret et RSt & & 90% ¥ 37fch ARene & TedaTeh o gRE & W H gid &

g1y g, Ultima @t IisiHT §E hilc hid! sl YA dfg I ol 81 Tgl ol istent=
31yl 3R A AR SRafd @] g1 Ultima — o1 Adatd g, afar afitafdit o gain
7 st 9 Hft Shde i, et erew & it 6 Iuaay giHT, TReH ol IR,
HIddxdT, GROT THATHT 3R Ultima T Bile the 3R 31T Afcheh! | Ythd ch-iaisi |

3.1. Ultima f7 arfueteRt Sxearsit 1 THIYE T 82
AT IYUR Tepgdet

GHTYT: ik I H Yehdeet 3¢ Sl AT e oh IUTAT ST Teh < AT 8: TheheT
ol AR IR T, Sfthclerd ARAfSH, wrgAfdt ot AR geuf ik agd %o

THTT: 3rYfchier Ut IfAT iRt SehrAfchel SRS dTel IUANTRAT e I1Q HRAhicT &

AT Ultima @ 31Td O STl IUaTehdl shefUeiahed! Sk # A9 g1 Ultima &4 &1 Uk
YT — IqUTal 3R YUY &l TATHHT TRt 3R IUANT & S FMT &1 3cht Sexthd

oh 37T, JUTNTRIATSAT Shl IAUTGT ch TTY ThIH hi b I1Q Fad IR ARE TRIYJ Bid
&1 39 3T, Ultima FURe 8 WTwTait # Hi-eig Aag o 91 24/7 g1 38T 8
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4. Ultima <p1 sdafgra

Ultima @1 2dfgr, 2016 & afdSRets ddh ST & 198 URIsiche, et Iqurat 3R
e ARieH UR | i & JATUD HIHT dTel TIhRFel SauUd i Teh 1 &
1Y SR I 311, Ultima AR sR & 120 & Srerfch 321t & s e @ 8|

2016 # THThRT e A H Yeh QHT SeilehaT S ol iR STt HiSIaT ShriUCiehdl aht
TAGATS Dl §eT B ThdT &1 2017 | g YT TgAT HHhUT AfelT | 3R R 2018
#, Ueh 3USE Felicha ohl @Al(d AT 7T, ST SIThel R R TR TR
SMYRFT T & & afchrd # Gep 7371 Hiel ol Ta2R AT — Smart Blockchain &l @l
g1, Teh URIsiche SR SMTeHAfch S[cllcha Sl TRATIIH THIART AT T 8

Smart Blockchain & HHTUeh Jeichd T8RS Ugd! delichdd g1ded # & Teh &1 Tetchd
FTEREE — Ueh S[cilehd denriciisil aiRissel, SRUAEAR, I&TH Yoituar iR HiRRreT IggHt &

Wmaﬁ?wmmﬂﬁma{ﬁ@mﬁﬁ%ﬁm%ma,a@ﬁﬁﬁm
oh! GHEA 3R Heldich-T o3 # ST 3T RIUYd HRT 81 1.5 RN &, I
aﬁﬁw%maﬁmmuaémaémaﬁ?wmw%
WSl Y, STt 3TST GARIT ¥R b 2,800,000 & 3refeh R bl Yehsle hdl 8|

The Entrepreneur & 99 &3 HYehUT H Yelchd chl (U I b 1T 10 Herd GRHTIRITAT
AT 7 mAfer ST AT The Entrepreneur — AR ot Ted qRATQY 3R qRaenTe afoma
Hsfr 7 9 ges ¢, STt 1979 & WRepIfd 81 38T 81 The Entrepreneur AReheR, qUaH, IggH{T,
gfchsl, thTg=Y b IR # ARGAT 81 8 HelH, UIRIR chl A8 UR T 15 AR i 3ird

& — T8 Forbes, Inc., Bloomberg & #1R1 I & <Rt @ sR1eR g1 3R Arabian
Business HTSiF A Telchd SI8IRSC bl g&18 o 21d 100 Jerd YRHUTALMAT @it & *mmaAfer RTI

Ultima o afchrst # Qeh =11 Hiel ot Uq2R DeFi-U 3qUTe T, Teh 33T AT
ST JUNTRIATSAT hl eileha oh AT Hle Se¥eh i 3R SPLIT &k @ &
A Ultima # fARe TR &= ahl SIgAdf adT 8| IqUTG oh HaTeld & aR |
31erfeh afaror 59 SiagHe & “Ultima SeniaRied” dahe™ & <R Strgem|

5. Ultima @ e geaf ot oriaf

gl dch ohf URISTehe & STESRIT ToT R Y, Ultima & 3 i & afchrd & @ft U
oAt & IR & 1 AR 81 I8 TOTHIGl STueh SR ARhe b aRH T dfcrafsfd
3R Yot € ont GYURET §F1Y @+ et STdT &t 81 Ultima &9 = 3o afy
Teh Sfthole OTHIAl gt &1 39 0TIl § AfFeRafd et et 8:

1. Safa sitee
HARehe H Tk ht et Tt 100,000
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2. Yo qReamatetia dfchafafd ger ar aRamor

Afchafsfdt ger @ qrafef™ SPLIT atert Rent & offa Ultima Sier aforfa iy
SITd &1 afaRor SPLIT ot SdT & 3UTd # 8IdT & — YTReh o T Sifd- SiaTar
SPLIT 2ieh 8111, 38 Ultima e U # Ia-1 stafes AfdRe Aferm|

3. gITaf (ST )

elichd = TetafiT ARIAT et AN hRAT 8, STRY AR, Tade 10 Al Felie W,
qRafe aforfa e t Twan 2 71 A 81 STt 81 FaTed @ Uge o)y #, 398 50

Tfcheh €, TR F — 25 8, 37 2028 @, 1 Ultima Txal & ARehe & qRALT S|

4. IST THITHEIRT

HARehe | HISIE SATETR SRt & aftkid, STt 7ay U 9 3fcchdll & Al I8
g off, Ultima Sieh Teh a1 ehxfUCTeh<dl SR cIeheR Sl gREAT & SIRH s

3Tk IqUTE AT 8, ST & RS T 34 HI ARG | hig IR ol |
URISteng e SR &id @ SR # 59 SichgHc o Ulg-g 7 | AT el STgiT |

6. Ultima sagafdt

Ultima sagaf&t — Sfthetam_t aferrs Juritaf ¥ Gen rerdfRmmedt geeh g ok
QRISTehe ohl Ueh 12T TRARURET o197 &1 dild &b T 9 g1, &7 3 hegAfdt
& afhTd ahl 31U URHE ARSAT # ¥ Uk Siufd e SR 81

ThicTgTel, SRIRICH IqUTGT & ITTRTRATST bl TEAT 2,800,000 ART & 3refes g, SiFH I gR Al
Telteret hfOet VYSTiRee gl ot sREET &, St Teflet hafiet HRehe & SehIRIEH &l Jgrar 34
AR Yo AR ATt ST 1 T &Y, HHGAR AR 96 & 8, 3R wHgAfdt 3 gauf s srgura
#, ARehe | Uty Ultima Tiene ehl TgaT A 81 ST &, ST Ultima &1 Jeord it #igd gidT g

Ultima erg-fdt & deaa quafefi a1 Iuaht e fARe sRicdegq # g od & sk [T &t
geuf IR 491 AT 8, 3 Ultima ShYRIcIeheR o YRISiched (ARG, hilS8hafil YalchIHA,
mﬁmmﬂaﬂﬁ%mﬂweﬁqnﬁiﬁqaﬁaﬁmﬁﬁiaﬁ?aﬂﬂaﬁmwﬁﬁﬁ
G ek oh dfchT™ ol [RHTATA el 8, Shdieht Gt SRAT & oMY Ultima eht STahehdr gl
&1 39 ShRehl o AT T Ultima SRIRIcH & g0 Tleh IR dTHhR! GG USdl 8|

37T ek, Ultima shxfuet hagAfdt — ARehe ht Toard a3t 3R e Aeldl-chelardl
HHGATRT & & Toh ¢ ciei SRfchT & SIAT dah, Hiefi 3R =i [RR™ smatsifa
HfY TS §, STt SATUeh & &f Teh Fotad 3R qhieR HHYATRT afhafd s et srgwaaf
aa1 8! 37+l eyt & afehrd & @ft Ultima &9 o1 g guefahion — erftciend
ol AR # GRAN & 3R URISiche e afchId ehl HGY Uk Mehdf 1 I Teh 8l
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7. Ultima <rT gohtEfREed

Ultima — = shacl Yeh g &, ScTeh! SdUTa! <l ek I8T SehaRieH i g1 arxfuet g et sRamd
¥, hRfUZTendl e +fQ SThIEeRerTR hi STaRTehdT3 ehi ARIE BidT off: ehgfUciehedt et ATS
A, HER &, WG 3R S # HehwH g1 8l U1 gidl AT — SR Jredd |, hrfuetenat
oht FeddTSl o JUHRUT T AT SRATI TSI, TTa ehRfUel AR I SHTe! SR SARTT & WidT ST 8T
g mea%ﬁwmaﬂﬂmwwﬁﬁ S A hadl fUgieheet

DI ATZAM e, YER e 3R S it SrgAaf &d €, mmaﬂaﬁiﬁaﬁﬁﬁtaﬂﬁ
IR u\<‘|w‘|q1c\« hT FERYH A 3R U g T I TSI e o AfY Ht hRAT 1T 81

38 X8, Yeh XUCIhedT ShITRITH TR hidT T 36T & — Yeh Srefer 3R Jg-Tmafd
ITATeROT, STRIAT GEI A1 URAT 3R 31 o Ifchd & qaTUSh S7ATRT ch HATSTH bl AT
SITQT | I&TER0T & oY, Ethereum gehifRier a1 Binance Smart Chain @t 311sT 34T
HHT ST GehdT &, STt o T & URURfch ehXfUet Yehwrasl & aRR ¥ WR I 7Y g1

Ultima ft 2 g ed # & Teh 8, STgi Ueh STefel 3R Aeldl-clact SURIICIheR
GART AT-a3H AR IR aferrs gAfmafa s Siar g1 Ultima & 3 9 shae soe
S P I e Y afchrigichd Selichd- ST, Felchi Sd dchrich dTel JqUTal aht
mqﬁ;ﬂﬁaﬂﬁaﬂﬁ mﬁaﬁmaﬁaﬁmwmz‘%
3R & ardafich Stia 7 JASTARIT ol STRAT & AT Tieh+T ol IUINT h T |

ULTIMA gahriafied & gafeh Iqurel # airst DeFi-U, SMART
diete 3R Ultima Store ARheYetd M &1

Qoh HRISShE N Uelcthixd, Teh travel-UeiethixH, Teh ahefue!
TeheaT SR oft agd w oreft aferafa gt w1 81

7.1. SRIAREH IqUTET T Saelh

DeFi-U

DeFi-U — Ultima & T Ueh 3qUTE &, T Teh delicha deh-lch g Sl
SUINTRATST ehl Seilcha Acaieh o ATy Hie §eehe heAt 3R SPLIT ik
@ & A ULTIMA & IfARg URIId e vt SIAdT adl 8l

DeFi-U & YR # — T dfchalsfdt gt 8, St seliehd R =1
T d¢ 3R SRR afthgicha Tied &1

UG T SUTNT e & A, MTTeht TTER:
¢ DeFi-U d9d18¢ IR SRR &Y,
* qUeAfe & A s @S;

JUATE hIEIhe YR hi o d1G, Aedieh # SPLIT Tieh o-1Q STTd &1 & SMART BLOCKCHAIN
AR 7 & ek g STt afchaiiahd TRIEH 7 Ultima cieh aht afaRfa et & stafehR ARuRfG &ed 81
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Ultima # fARE et 121t 3uaiiTerdr e urd HISIE SPLIT Tieh ohl ST TR ARMR ohcll 8| IaTeRul
o AN, gaf §9 THY AR eIk # JUale & of 50 Ultima Iudey &, 3R IudTeRdrsit
dfele # 1000 qUAT €, It 31T Goh qUaTe o ¢ qRarar 0.05 Ultima 3R 10 quare & @fg 0.5
Ultima TRTYd o ehd €| daqaR, Sifd- stafds quafe git, simuent 3T srefeh Ultima #fer Tehar
g1 dgl, ARehe | Uil & @t Iuetery Ultima aht Tgam ITel # &1 Yeh IR 3Teft g1 Sirgeft

SMART Wallet

SMART Wallet — Qeh Aeldl-thehTd dlete & STt Ultima Eich ent Hff IuiRe ot g1 dfete Smart
Blockchain TR 3maRfd eteruRR ezfUciendst 3iiR TlehT ehl FURE &hdl &1 SMART Wallet # Geh
T dicie ST T, Shad IUINThAT URTSAC 3R Uselich chl ol HIeiich gidl &, ST 2URE URE!
h |fQ 3MUeh dicie # HISE ciehT deh Yehtd STHHd 81 SITdT g | YUSATheT chl ShIRIhNHAT STTUh!
HisIaT dfeic  SMART Wallet # Gehlehd o aat T SrgAaf &t 81 3imueh dieh Ot avg & genmfd
&, SR T1Y &1 31U ek dlcie deh HHAfd &l § — 3179 Yeh TqU | Sifa= =18 I+ dicie s-1 Hehd gl

HReheqad Ultima Store

Ultima Store — Qeh 33T ARGIUAY & STal shdel ULTIMA &agAE &
eI gl ol [RAQY HReh< Ut e JI3aR e HIelfch o+ Hehd & 3R ITehT
ST gt g SR Jarsit ot WieA & Af HR Fehd &

AARafd IquTe aRaA™ 7 afchrd & wRuT | €:

Charity Crowdfunding 3R StartUp Crowdfunding

Charity Crowdfunding 3iR StartUp Crowdfunding — s38shafll qelcthiRA &
SIgT AN eht 3R YEREIY IATSSRAT hl TRIHIE AT STdT 8 3R ThIg=d AT ST 8, 3R
SUTNTRATST Bl — IJTeh SRSk STSSRATS ht YURE Y I SITR ATl 81 T
Ugat, GelcthiRHA 1T Shl HGE oh AfY ST 77T @, GORT — HEREIUY hi HaG o Al |

TelcthiRA win-win TfHid o TR UR A Hd &: YRISiched Pl ha IXIud gial

%aﬂ?wﬁmaﬁgﬁaaﬁuﬂﬁzaﬂﬁwwm% 3R URTITSThT el
wuﬁ@maﬂwmaﬂﬁwwméaﬁﬂ&gﬂ%ﬁél

Ultima Travel Club

Ultima Travel Club — travel ¥Raf¥ AR & TRHATAR YRISIehe & ST 3HTUh! Thellse,
glect, Tyl §ch e, R DRI TR &, 3 Tafafafit & afQ ird= = 3R 90% dh
! ST A chl AT adl 81 TeichixA TR dfer Ultima e | SiHRe gidT 81

Travel Uelc®hiRHA o UTd 2.5 AfiRA glee 3R aferm & STgl 90% deh ol B¢ Aferdt 8, 950
TSl ShUARIT § Sl @tFd 25 USD & SR Bl 8, I8! SR 3¢t Gorafdi €, 150 &
rerfen 3t 7 3 g ¥ STaTeT Yenefafdt ent derensr iR a gfch STaeR mAfer €1

UltimEx Qehsdst
UltimEx Tengast — I R i dfchafsfdl arelr ger 2 exfUet Uehd<s 81 Tehdael WR, 3383 &
g1 Ultima ShIaRieH cieh 3R ARGhe i AlhURR AUl GIHT & SIS deh Tehad gidT a1l
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8. Road map

ARA 2023: Smart Blockchain dfa

Q1 2023: Ultima esfit et o1 dAfar 3R 3t sifRefY

Q3 2023-2024: DeFi-U IquTe & @i, Tadesit )R Ultima &t @Rl

Q1 2024: gre@fr, CoinMarketCap, @xfuet 39fe &g, SMART Wallet
e hiels dlcic 3R SMART Wallet & SHehelU aleie et Tehleheur

Q2 - Q3 2024: ARG, 23acT YelcthiRH, hISShs T TelcthIH,

QergeaT, NFT Ultima, NFT AReheUetd ht qLastes

9. IISTR <hl I

TR ARERE # YRA S §U, URISiche bt Tgt Tgam # I bl
TTHAT h3AT USdT 8: ohs a2l J &iiTet S[AL ht ehfl, 8ehsd ont I TTafafef,
TRt & IRaSHIS SafEm 3R saf-soa squRdr

Ultima &9 39 It Taaansit iR IthadTggach afsrd qRIYd ohdl g1 dt, GARIT ¥R & dehiell hl Yok
& 3 32t b I T JIIYUTHIUIAD YT ! g STgl d HISIG 8ld &1 SduRy EH dHrafa
g o IRl SqUTGT cht GRARIEIeh hYHT hl Sgax ST o AT A IAR S Sl gl &, 3R
Ultima &9 Ty T T IUTNTRATSIT ohl TREATeT 3T 3R dicie hl YIhYT o AfY Arad=r o
IR 7 gl et @t 81 dTR AR o SR Yerdaol ¢ i Y 3@ & Y, Teh SRt
Ul AR et ST 36! 8, STRIhT g 9 SIhgHE o UlsHe 5 # IRAR ¥ aUH AT g1 34eh
37errdT, Ultima ARehe T & enxfUiendel @b a1 & IRASTH{ch SIRehdl ST o oIfQ hTH oh Ja!
&: Siiyeh AfY Aerufeh AR IR &l 8, ST 3R SiTthelTg gde IATSIfd el 8l

ULTIMA
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10. SIFASRY &1 T@=

29 IRAATUMAHS IURE & Y& i T8 STHGRT TYRUT 6! gt Tohd! & SR HAafarqas
el & ehfl off A 1 Hend T el &1 T IR e el HERRA ehul e Tehwl &
At STt gt giar 8, iR Ut Tieh afeRdt T Ugd, ITeh GRI 3R aTe & it off
THg HRAT +t HROT & 37 T wieX & 7B SR &t e, Fentufd we, daasge w®
et gicTiRit eie ohl T heeh ST AT gel ohl 3efhR YRepNTd &t g

Ig aIRIAUITHR AURE U= ehl HUH 6 3R 58 iR § R, <hitl, U URET i TR AT i
34 a0k O afoRfd 8t AT ST HehdT 81 U8 UTaRRit dex chael YHIY Y-TdHE IRMAT &b df
SR 8, STt HehRoT Hea! § deufd e darft afRt & dft Teh ARG o W | gidl 8l

g afRMvuTaHeR AURE Afde1, oivTel, Eard, T, afddia, it Teig ol & 3R el
YMREUT A-1e o iRt +ff Ferdich & A TeRATAR SMYUR & T | h1H gl h Hehdll & TheheT
W § Ug, oh AHTafd WER i 1= gAY, AfdeT, Trd, @@ 3R ST TATghRT & URTHRST
AT AT dTehf FHTafd AT, SR 3R U SF1-& & 317 AciToll el ARYTRUT AT ST Teh |

29 WA AURE A 7@ ft FRA ft RepR & Riqtened ar afdsr & @t Afdiazor & 1 & =gt e
ST A1efR, SR it oft avg & wRkft off avaurafpR & SRRft oft yrafaf st @dier & xyara ar
JTRE ot Tl A6t AT ST T8l | g Siengie kit +ft eddurafehR & At a1 afafst &
31efi 18t 8, o 71 &) 3Teh o1efi ¢, St sfifeer ThepeT & a1 ITah 1Y e i uRafsufa Fear g1

ekl Yeh SiTfeet hedt, GRaAWT, a9g a1 i 3 afddia T1e- el g1 Iret
1933 o qRAfYAl SrafAfm & SIgaR USA & iRft oft 5@ &

T HRA ST AT B GRARIAN BITAT o d&d ISTRIER et AT AT & FTaf it
ot i qRIafhR st ARt Ggfa Sgi Gymafa dee gleres Afareh 81

CYeh+T cht ORISR AT AfdRUT &t hfAT ST 8, 7 &1 Ig BR § ST ST HehdT g AT SIAT I7ch
EIeIEXd TR ATRchl, qahd T 3R PRI AT T ST X SRAT ST FehT 8, T
Tt AT, AT A1 ISR TGehd ST SRRk (57t 3R ehleiafir Sifer wefd) 8 ),
T g 32T IT N STl shifed e - Ay & a1 syt ang st ar afaRmt qarr
ATl &1 g ohis querdl 5= qrafset & orefia dhe Wiear &, af 3T+ srde, sFafed ik
YRS & YR TR AT hfAT, SIRieh AMY I§ 37U 3 & LT e STTIR IARGRI BT 6

hUT Theh+T Shl URTRT AT afR0T TgT et 8, 3R TR, digers Aeefer it aregAT, arey R
T 377 320t 3R syt | Ri +ff afaRmfa mafafaf s el & & qamur (Tafafafd) o dare=
et et & STet 3fifee St & Ty & a7 IuFT e aret e &1 URaferrare ARt & srefta
T kU1 ohl hfAT qRIETIh TRhRT Totet ¥ ISTRIELR T AT YR he hl SIgRd gl 8l

B IRAAh Cich WRIGR eh TG &feTHT AT8d & hi Ug ai[eIvuITdHe AURE I8 39 YR IR G
I 7S oft B a8 Yok U1 qued( & STRieh €T # SlchgHE i a1 & I o dgd P! I &
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AT ST ehdT & ST SUfhR ¥R & g8 U 81 el ol IS GHafd WGR I8 ARYRIT
he B AR TIHER BT &, i T a8 39 STUfAR AR & d&d BT dR R ek @G Gehdl
& 3R %R 3¢ 31U+ 321 & HYUfRR RVAR & dgd iRt 3T WIIGR ht BR & I HehdT 8l

39 iRAVUTTdHe AURE & mAfel g Fam, A SR afddia STHeRT wafa-aE sam
T T g1 39 A8 o graft st a1 ga-sit # Soid SR SieieiTd S ok sHfmafadg
mAfer gidl & STt argdafch geTait ar wionHt ot 38 WafE ! st ar ga-msit &
Afefa a1 qaend &t MY SIgATT a1 ATt & Hidfcs T 9 S-Sl gt Hehdl g1

GRH Ik Ugd T SHhR hiA hl HYhR YRS I&dT 8, ST i Ugi 1] i
SR ARURIA AT AT 81 afAy 79 |, Shut 31+ afderrgar SR ff g ot garT
IRYRFY UTaRaT AE St hl OX1 &l e dTet JURIAT dh Ugd & SRR L Hehdll g

SRS 7 iV AURE RiStehe & aR & STFehR! T g0 3afchRich 9RY 81 39 SlhgHAe
7 Al STHERRT o1 THI-THT R 3T HIWTST H A AT 51 Jehd 8| U el
SR, 39 Slengie | Afgfd e SRR 17 a1 afchd gt Hehdt &1 T8 deherufer Haem ol Tdtendr
DT TREY T &I ST Aehclt | 3T dRE o IR 3R 3 SRS HTNT o IRRA wiex & i HiRe

oY ST AT ST el FARATH, 58 SISt WIS & STergHe e Yae URa gl |

ULTIMA
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